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Pycka ekoHOMuja npKocu npeansubhalvma 3anagHUX aHanuTu4apa Koju cy seposanu na
he emb6apro apacTMyHoO noropLluatv oMHaHCUjcKy cutyaumjy Te 3emrbe. CynpoTHo y
BaluMHIrTOHY KpenpaHoM HapaTUBY, peKopaHa ApXXaBHa NOTPOLUHA, Y3
cybBeHUMoOHUCaHe KpenuTte, omoryhuna je ysehaxe npuspegne Pycke depepaumje (PD)
on 3,6% y 2023, nok MM® npensuba gBocTpyko Buwum nopact bll-a y oBoj roanHu
(2,6%) oo, OHOr KOju je NPOrHO3upaH y OKTOOpYy, LUTO je BULLE U 04 NpojeKuuje
LleHTpanHe 6aHke Pycuje (1,5%) nnu Ceercke 6aHke (1,3%).

JEPAEFE | FAMIL STDIKOW

Pyckun npeaceaHnk Bnagumup MytuH y gpabpuum "Tynaxengopmaw"”, Tyna, anpuna 2023.

PacT npuBpenHe akTMBHOCTM nocnegmua je nosehara gpXasHUX MHBECTUUMjE, TE
nocneguyHor pacta notpowHe n 3apaga. ictnHe paoun, y nctom nasewtajy MM® ynosopasa
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na 6u Ha oy>Xu pok NOTeHuUMjanHu pacT pycke eKoHoMMje Morao BMTK HUXK HEro npe paTtay
YKpajuHu, wTo je 6a3nyHo Bpio CyMopHa npeTrnocTaBka.

Tokom 2023. pycka nHaoycTpumjcka nponssoaHa octeapuna je nosehame on conuaHmnx 3,5%,
LOK je cCHaXaH pacT oCTBapeH 1 y cekTopy rpahesnHapcTea. bpay oMHaMmuky 6enexuna je
BehrHa nenaTtHOCTU y CexTopy ycnyra (To je nobpvm OenoM NoBe3aHo ca PacToM peanHux
3apaga), Te je nocneanyHoO Manonpoaaja peanHo nopacna 3a geceTuHy Tokom 2023. ynpkoc
penaTtnBHO BMCOKO] MHAD nauuju.

MoBe3aHo ¢ TM, XMBOTHU cTaHaapa wupom Pycuje je noborbluaH, Aok je npoueHat Pyca koju
XWUBE NCNoL rpaHuLe cnpomallTea nao Ha 9,8% — HajHuxu HUBO og 1992. Hanme, npomeHe Ha
TPXUWTY paga nosehane cy nnarte y BOjHOj UHAYCTPUjU, Kao M Y LMBUNIHOj NPOU3BOLAHM. Tako
3apafe pacTy y Opyrum rpaHama npuepene, 36or notpebe oa ce TakMmye 3a npuBnayer-e
pafHuka n3 nobpo nnaheHnx NocnoBa y BOjHOj MHAYCTPWjU.
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Bbunbopa ca Harnmcom  Xunoteka o4 jeaHe pyb/be Mece4Ho" Ha rpaaniniuTy HOBOI KOMIIIeKca
crambeHunx 3rpaga y Mocksu, HoBembpa 2023.

lNocnennyHo, cTona He3anocneHoCTH je Ha BeoMa HUCKOM HUBOY of Tek 2,9%. Hanme, BOjHU
CEeKTOp M3BNaymn pafHy cHary n3 LUMBUIHUX MHOYCTpwWja, Oyayhn na TpeHyTHo, 3ajeaHo ca
nonuvunjom, 3anowsbasa 850 xurbana fbyan Buwe Hero kpajem 2022. HesanocneHocCT je onana
1 360r 3Ha4ajHe emurpuumje KBannrkoBaHUx CTpyymaka, nocebHo y T cekTopy.

YTuUuaj ekoHoMcKke cTabunusauumje Ha paTHe Hanope

M3rnena cee nssecHuje na he ckopo nyHW kanaunuteTu nog kojuma pagu pycka BojHa
nHoycTpuja omoryhutn Mockem nobeny y paty. @akTuyka Tpka y Haopyxamy namehy 3anana
n Pycunje noctaje oHa y kojoj cy narneanm Mockse ga Hagenaga pganeko sehwu. lNocneguyHo, 10
6v BpemeHoM KpeM/by MOrno gaTtu orpoMHy MaTepujanHy CynepuopHoCT, Tj. MoryhHocT na
nobwje pat y YkpajuHu, nocebHo nmajyhm y Buay na ce Kujes Beh cyoyaBa ca KpUTUYHUM Hefq,
OCTaTKOM apTU/bepUjCKUX rpaHarta

(pycka Bojcka Mo4eTKOM OBe rogunHe uma Tpu nyta sehy BaTtpeHy Moh Ha nuHujama (ppoHTa).
PeyeHo meTachopnyHo, pat 6m ce Morao 3aBpwmTi kao 6okC Mey Koju Tpaje 15 pyHawn, 6e3
HokgayHa, anu y kopuct Mockse Ha noeHe.

3BaHM4HM nofaum ykasyjy na je Pycuja nosehana BojHy notpouwmsy ca 2,7% bIM-a 2022 Ha
3,9% 2023, Te 6% — nnun oko TpehuHe ykynHe gpxasHe notpowre — 2024. MehyTtum, undgpe
cy Behe ako ce yk/by4ye pacxoam Ha Takohe OenMMMyHO aHraxosaHe nonuunjcke cHare,
NOTPOLWH-A HA PEKOHCTPYKLMjY HA HOBUM TepuTopujama, Te npeycMepaBare boratcrea
NpMBaTHOr CEKTOpPAa Ha paTHe Hanope.

Mma nyHo nHounuvja pa je Pycka depnepauvja Ha nyTy ga npon3soam Asa MUINOHA
apTUbLEPWjCKUX FpaHaTta roauikbe, Aok je goebpyapa 2023. eBponcka Npov3BoaHa
npouereHa Ha camo 300 xumbaga rpaHarta roguwrse. JlonatHo, y 2023. je, ucTuHa npema jou
He3aBMCHO HenoTBphHeHuM nogaunma, NpPon3BeneHo 1 (BepoBaTHO) ,peHoBUpaHo yak 1530
TeHkoBa 1 2518 oknonHux 6opbeHmx Bo3una. Mocksa BewTo 3aobnnasu 3ananHu embapro,
Oynyhn na ce KOpUCTE ENEKTPOHCKE KOMMOHEHTE ONWTE HAMEHE, HE HYXXHO BOjHE Knace.
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https://www.rusi.org/explore-our-research/publications/commentary/russian-military-objectives-and-capacity-ukraine-through-2024
https://www.rusi.org/explore-our-research/publications/commentary/russian-military-objectives-and-capacity-ukraine-through-2024
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https://www.cbr.ru/analytics/dkp/dinamic/CPD_2023-9/
https://www.economist.com/briefing/2023/11/30/how-putin-is-reshaping-russia-to-keep-his-war-machine-running
https://www.economist.com/briefing/2023/11/30/how-putin-is-reshaping-russia-to-keep-his-war-machine-running
https://www.foreignaffairs.com/russian-federation/putins-unsustainable-spending-spree
https://carnegieendowment.org/politika/90804
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https://quincyinst.org/2024/01/11/russias-upper-hand-puts-u-s-ukraine-at-a-crossroads/

